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Bucher Industries Strengthens Its Agricultural Machinery
Business in North America

Bucher Industries through its Kuhn Group division has agreed to ac-
qguire the privately owned US-company Knight Manufacturing Corpo-
ration headquartered in Brodhead, Wisconsin, to strengthen its US
and Canadian market presence. Both, Kuhn Group and Knight are
leaders in complementary fields of specialised agricultural machin-

ery. The purchase price is confidential.

In the US and Canadian markets, Knight Manufacturing Corporation,
founded in 1945, is the leading producer of mixing/feeding and manure
spreading equipment for the livestock industry. Knight manufactures the
broadest range of chassis-mounted or pull-type equipment in its field, with
capacities amongst the highest of the industry. The production facilities
are located in Brodhead (Wisconsin) and Greeley (Colorado). With go-
proximately 250 employees, an innovative product range and a well-
established, efficient sales force and dealer network, Knight is a profitable
company reaching sales of 45 million USD in 2001. The activities of Knight
ideally complement those of Kuhn Group in the North American market

creating a unique leadership position.

Knight's activities in the US will be integrated into those of Kuhn Group by
combining the strengths of the existing distribution networks, and by using
the manufacturing and assembly capabilities of Knight for the American

market. Thierry Krier will be appointed president of the newly formed
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Kuhn Knight, Inc. Mr. Krier has been associated with Kuhn Group for 12
years, including 8 as Executive Vice President of Kuhn Farm Machinery,

Inc., Vernon, (New York).

Closing of the transaction is subject to the approvals of the respective
governmental authorities and is expected to occur before the end of 2002.

The acquired activities will be consolidated into the Kuhn Group division.

Kuhn Group is the largest Division of Bucher Industries and is the world’s
leading supplier of specialised agricultural machinery under the single
brand name “Kuhn”. With its main product lines including hay and forage
harvesting and cultivation machinery, Kuhn Group achieved sales of 527
million CHF, 16% thereof in North America, with approximately 2100 em-
ployees at year end 2001.

Bucher Industries is worldwide operating with six divisions in speciality
fields of the engineering and automotive industries. Total sales in 2001

reached 1488 million CHF, with approximately 5700 employees.
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